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Abstract

The stable and easy access of New Technology-Based Firms (NTBFs) to
financial resources is of particular importance due to their significant role
in the development of the knowledge-based economy. Surveys show that
among the indirect intervention measures, credit guarantee programs have
received more attention from governments to facilitate the financing of
NTBFs due to the need for limited budget and appropriate leverage effect.
In the current research, using the survey method, more than 400 companies
were studied to check the status of credit guarantee programs of NTBFs
in Iran. Based on the results of the research, the evaluation and validation
system and guarantees and collaterals are the most important challenges of
the mentioned companies in the field of financing. Also, the weakness, lack
or absence of evaluation and validation system, ease of access to financial
resources, diversity in guarantee tools, intermediate institutions in the field
of technology, provision of guarantees and collaterals and intervention and
support of the government are recognized as the main challenges to the
success of credit guarantee programs for NTBFs. Therefore, improvement
of government policies, development of guarantee tools and models,
creation of a centralized and reliable credit risk database and networking to
facilitate interactions were extracted and recommended.
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. Korea Technology Credit Guarantee Fund (KOTEC)
.Oh & Lee

. Enterprise Finance Guarantee (EFG)

. Ughetto

. BTU Program

. SOFARIS Fund (National Guarantee Fund for the development of SMEs)
. Lelarge

. The Austrian Research Promotion Agency (FFG)

. Gassler

10 . Credit Guarantee Corporation (CGCs)

11 . SME Credit Guarantee Fund of Taiwan

12 . Small Enterprise Finance Agency

13 . Euripean Commission
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1 . Association of Southeast Asian Nations (ASEAN)
2 . Zhang & Ye
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